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INDEPENDENT AUDITORS’ REPORT

To the Members of
The Bhawanipur Gujarati Education Society

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of The Bhawanipur Education Society College, a unit of The
Bhawanipur Gujarati Education Society (“the Society”), which comprise the Balance Sheet as at March 31,2023,
the Statement of Income & Expenditure for the year then ended, and Notes to the Standalone Financial Statements,
including a Summary of the Significant Accounting Policies.

In our opinion and to the best of our information and according to the explanations given to us, the standalone
financial statements give a true and fair view in conformity with the accounting principles generally accepted in
India and, in accordance with the Accounting Standards issued by the Institute of Chartered Accountants of India

(“the ICAI"):
a. in the case of the Balance Sheet, of the state of affairs as at March 31,2023; and

b, in the case of the Statement of Income and Expenditure, of the excess of income over expenditure for the year

ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the ICAL Our responsibilities
under those SAs are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements” section of our report. We are independent of the Society in accordance with the Code of Ethics issued
by the ICAI and we have fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on

the standalone financial statements.

Responsibility of the Central Committee for the Standalone Financial Statements

reparation of these standalone financial statements that give
expenditure over income of the Society in accordance with
uding the Accounting Standards issued by the ICAI This
responsibility also includes the design, implementation, and maintenance of adequate internal financial controls
that were operating effectively to ensure the accuracy and completeness of the accounting records, relevant to the
Preparation and presentation of these standalone financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error.
In preparing the standalone financial statements, the Central Committee is responsible for assessing the Society’s
ibflity to continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Central Committee either intends to liquidate the Society or to cease
operations or has no realistic alternative but to do so.

 The Central Committee is also responsible for overseeing the Society’s financial reporting process.

The Society’s Central Committee is responsible for the p
atrue and fair view of the financial position and excess of
the accounting principles generally accepted in India, incl
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and content of the standalone financial statements, including the

We communicate with the Central Committee regarding, among other matters,
' audit and significant audit findings, including any signifi
our audit.

We also provide the Central Committee with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

the planned scope and timing of the
cant deficiencies in internal control that we identify during
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HAWANIPUR EDUCATION SOCIETY COLLEGE

THE B

(Ranb7 The Bhawanipur Gujarati Education Society)

R e Note March 31, 2023 March 31, 2022

<DURCES OF FUNDS

Funds

Fund 1 99,72,11,551.77 98,81,26,327.33

i fend 2 6,38,000.00 5,85,001.00

New Project Reserve Fund 3 145437813300  245,22,27,684.77 1,150146,78000  2,13,88,58,108.33

thu.biliﬁes 4 11,22,09,257.36 8,38,82,360.81
Total 2,56,44,36,942.13 2,22,27,40,469.14

Property, Plant & Equipment 5 8,31,25,930.00 7,85,34,077.00

Non-Caurrent Investments 6 11,40,000.00 8,42,65,930.00 10,90,000.00 7,96,24,077.00

Carrent Assets

Cash & Cash Equivalents 7 7,31,12,611.49 8,12,26,525.16

Short Term Loans & Advances 8 1,50,04,887.48 1,58,83,611.48

Other Current Assets 9 2,39,20,53,513.16  2,48,01,71,012.13 2,04,60,06,255.50  2,14,31,16,392.14
Total 2,56,44,36,942.13 2,22,27,40,469.14

Significant Accounting Policies 16
Additional Notes 17

The accompanying Notes 1 to 17 form an integral part of the financial statements.

In terms of our report of even date.

For SUTARWALA & CO.

(hn,uedAm

Firm's Registration NO. : 311101E THE BHAWANIPUR EDUCATION SOCIETY COLLEGE

A.). Sutarwala

Partner
Membership No. : 051475
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generated on November 07, 2023 Rajnikant Dani

For ROHIT SHUKLA & ASSOCIATES Presiden

i Firm's Registration No. : 315178E
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Pradip Sheth
Hony. Secretary
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THE BHAWANIPUR EDU

CATION SOCIETY COLLEGE

(Run by The Bhawnnipur ananti BdnaﬂonSodﬂy)

Neote March 31,2023 March 31,2033
No. Rs. Rs.
Particulars —
INCOME 10 31,54,72,413.00 2740,62,252.00
Fees Received '
ln ln 1 l ',64'967.51 1’76’591'”
Other Income —
1(A) 31,85,59,695.73 27,42,93,7“:.;
\
EXPENDITURE
13 7,88,08,551.00 6,97,44 838 00
' e 14 1,56,57,408.00 1,39,19.474.00
Depreciation & Amortisation Sibie
15 21,50,08,512.29 15,30,96,169.97
Appropriation
Surplus for the year 90,85,224.40 3,75,33,286.92
Transfer to General Fund (90,85,224.40) (3,75,33,286.92)
Significant Accounting Policies 16
Additional Notes 17

~ The accompanying Notes 1 to 17 form an integral part of the financial statements.
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" A.J.Sutarwala

b Partner

 Membership No. : 051475

1 mzsoslwsnmwrlsol

T on Noveasber 07,2023 Rajnikant Dani
or noun snvmussocmzs President

THE BHAWANIPUR EDUCATION SOCIETY COLLEGE

THE BHAWANIPUR EDUCATION SOCIETY COLLEGE

. Pradip Sheth






